{\rtf1\ansi {\colortbl;\red0\green0\blue0;\red0\green0\blue255;\red0\green255\blue255;\red0\green255\blue0;\red255\green0\blue255;\red255\green0\blue0;\red255\green255\blue0;\red255\green255\blue255;}{\fonttbl{\f0\froman\cpg0\fcharset0 Times New Roman;}{\f1\froman\cpg1252\fcharset0 Times New Roman;}{\f2\froman\cpg1251\fcharset204 Times New Roman;}{\f3\froman\cpg1250\fcharset238 Times New Roman;}{\f4\froman\cpg1257\fcharset186 Times New Roman;}{\f5\froman\cpg1254\fcharset162 Times New Roman;}{\f6\froman\cpg1253\fcharset161 Times New Roman;}{\f7\froman\cpg1255\fcharset177 Times New Roman;}{\f8\fswiss\cpg0\fcharset0 Arial;}{\f9\fswiss\cpg1252\fcharset0 Arial;}{\f10\fswiss\cpg1251\fcharset204 Arial;}{\f11\fswiss\cpg1250\fcharset238 Arial;}{\f12\fswiss\cpg1257\fcharset186 Arial;}{\f13\fswiss\cpg1254\fcharset162 Arial;}{\f14\fswiss\cpg1253\fcharset161 Arial;}{\f15\fswiss\cpg1255\fcharset177 Arial;}}{\stylesheet {\sbasedon222\f1\fs20 Normal;}}\paperw12240\paperh15840\margl3479\margr3455\margt1440\margb720 \sectd \sbknone\pgwsxn12240\pghsxn15840\marglsxn3479\margrsxn3455\margtsxn1440\margbsxn720\cols1\colsx60 \pard \plain \cbpat8\ql\li5\fi0\ri0\sb0\sa0 \f1\fs20{\b0\i0\cf1\charscalex100\expndtw6\f1\cchs0\lang1033\fs21 36      GUIDE  TO  INVESTMENT AND  FINANCE}\par \pard \plain \cbpat8\qj\li0\fi0\ri0\sb137\sa0\sl-233\slmult0 \f1\fs20{\b0\i0\cf1\charscalex100\expndtw1\f1\cchs0\lang1033\fs20 a few individuals who \loch\af0\hich\af0\dbch\f1\cchs0 \'97\hich\af0\dbch\af1\loch\f0\cchs0  stimulated by egregious eagerness for \expndtw2 private gain, the love of power, and the attraction of unlimited \expndtw3 wealth \loch\af0\hich\af0\dbch\f1\cchs0 \'97\hich\af0\dbch\af1\loch\f0\cchs0  have sometimes, in the past, attended mainly to their \expndtw1 personal interests irrespective of the general good ; the monopo\-\expndtw6 lies and trusts which exist, with their baneful influence and their sordid exclusive aims ; the consequent aggregation of power and the command of general commodities in selfish \expndtw7 hands, which grasp and never open except to grasp; the \expndtw4 consequent merging of the community in the individual ; and \expndtw3 the deficient force of public opinion upon opprobrious and oppressive administration and action ; the practical vanishing, \expndtw1 which often ensues, of moral responsibility before the unintelli\-\expndtw7 gent energy for the quest of riches. Surveying this tortuous \expndtw1 and bewildering condition a grave care is laid upon the ordinary \expndtw6 man, in the form of inquiry, caution and discrimination. As \expndtw5 these modes of investigation \loch\af0\hich\af0\dbch\f1\cchs0 \'97\hich\af0\dbch\af1\loch\f0\cchs0  in order to disentangle the \expndtw-2 genuine from the mass \loch\af0\hich\af0\dbch\f1\cchs0 \'97\hich\af0\dbch\af1\loch\f0\cchs0  are exceedingly difficult of accomplish\-\expndtw5 ment to the investor of small means, of smaller opportunities \expndtw7 of direct information, and of still slighter knowledge, his \expndtw8 decision should be, until he knows better than he does at \expndtw4 present, to abstain, unless he can count among his friends a \expndtw1 mentor who is practically competent to counsel, for undoubtedly \expndtw9 many American securities are of high and commanding \expndtw2 character.}\par \pard \plain \cbpat8\qj\li7\fi202\ri17\sb0\sa0\sl-233\slmult0 \f1\fs20{\b0\i0\cf1\charscalex100\expndtw2\f1\cchs0\lang1033\fs20 7. Home Eailways. The appended figures (employing round numbers) are those of a typical English railway \loch\af0\hich\af0\dbch\f1\cchs0 \'97\hich\af0\dbch\af1\loch\f0\cchs0  the London \expndtw3 and North Western \loch\af0\hich\af0\dbch\f1\cchs0 \'97}\par \pard \plain \cbpat8\ql\li1342\fi-1106\ri1786\sb259\sa0\sl-163\slmult0 \f1\fs20{\b0\i0\cf1\charscalex100\expndtw1\f1\cchs0\lang1033\fs17 1. Upon the Consolidated Or- j \super a\nosupersub  \super dl\nosupersub '\super vidend\nosupersub  \loch\af0\hich\af0\dbch\f1\cchs0 \'b0\super\hich\af0\dbch\af1\loch\f0\cchs0 f \nosupersub\expndtw-10 of}\par \pard \plain \cbpat8\ql\li230\fi0\ri0\sb149\sa0\tx442 \f1\fs20{\b0\i0\cf1\charscalex105\expndtw-13\f1\cchs0\lang1033\fs17 2.{\charscalex100\expndtw0\tab }\expndtw-1 Upon the Preference Stock /interest of 4 per cent)}\par \pard \plain \cbpat8\ql\li396\fi0\ri0\sb0\sa0\tx2376 \f1\fs20{\b0\i0\cf1\charscalex105\expndtw-7\f1\cchs0\lang1033\fs17 of \loch\af0\hich\af0\dbch\f1\cchs0 \'a3\hich\af0\dbch\af1\loch\f0\cchs0 3,000,000{\charscalex100\expndtw0\tab }\expndtw6 \\waspaidinthatyearj~ \super or}\par {\pntext\pard \plain \cbpat8\ql\li389\fi-158\ri922\sb84\sa0\sl-158\slmult0\tx442\tx2381 \b0\i0\cf1\charscalex105\expndtw-18\f1\cchs0\lang1033\fs17  3.\tab}\pard \plain \cbpat8\ql\li389\fi-158\ri922\sb84\sa0\sl-158\slmult0\tx442\tx2381 \f1\fs20{\*\pn\pnlvlbody\pndec\pnstart3\pnindent211\pnf1{\pntxta .}}\b0\i0\cf1\charscalex105\expndtw-18\f1\cchs0\lang1033\fs17 {\b0\i0\cf1\charscalex105\expndtw0\f1\cchs0\lang1033\fs17 Upon   another   Preference \i (     \i0 the preceding     )\line \expndtw-5 Stock of \loch\af0\hich\af0\dbch\f1\cchs0 \'a3\hich\af0\dbch\af1\loch\f0\cchs0 23,000,000{\charscalex100\expndtw0\tab }\expndtw7 \\ interest was paid  / \super or}\par {\pntext\pard \plain \cbpat8\ql\li389\fi-158\ri0\sb96\sa0\sl-158\slmult0\tx442\tx4466 \b0\i0\cf1\charscalex105\expndtw-15\f1\cchs0\lang1033\fs17  4.\tab}\pard \plain \cbpat8\ql\li389\fi-158\ri0\sb96\sa0\sl-158\slmult0\tx442\tx4466 \f1\fs20{\*\pn\pnlvlbody\pndec\pnstart3\pnindent211\pnf1{\pntxta .}}\b0\i0\cf1\charscalex105\expndtw-15\f1\cchs0\lang1033\fs17 {\b0\i0\cf1\charscalex105\expndtw-2\f1\cchs0\lang1033\fs17 Upon the Guaranteed Stock/     the preceding     "\\{\charscalex100\expndtw0\tab }\sub\charscalex85\expndtw-15 cr\nosupersub .\sub AA\nosupersub  \sub AAA\line \nosupersub\expndtw8 of \loch\af0\hich\af0\dbch\f1\cchs0 \'a3\hich\af0\dbch\af1\loch\f0\cchs0 15,000,000                       \\  interest was paid  / \super or\nosupersub      \ul\super ;tbU<J\nosupersub '\super UUU}\par \pard \plain \cbpat8\ql\li2527\fi0\ri0\sb50\sa0 \f1\fs20{\b0\i0\cf1\charscalex85\expndtw10\f1\cchs0\lang1033\fs17 Annual payment      ...    \loch\af0\hich\af0\dbch\f1\cchs0 \'a3\hich\af0\dbch\af1\loch\f0\cchs0 ,4,380,000}\par \pard \plain \cbpat8\ql\li389\fi-158\ri0\sb113\sa0\sl-139\slmult0\tx442\tx2388 \f1\fs20{\b0\i0\cf1\charscalex85\expndtw0\f1\cchs0\lang1033\fs17 5.{\charscalex100\expndtw0\tab }\expndtw10 Upon the Debenture Stock /interest of 3 per cent \\        r\sub M\nosupersub  -i^nnnA\line \expndtw9 of \loch\af0\hich\af0\dbch\f1\cchs0 \'a3\hich\af0\dbch\af1\loch\f0\cchs0 39,000,000{\charscalex100\expndtw0\tab }\expndtw10 i. was paid in that year/ \super or\nosupersub  \ul fcMW-HMJ}\par \pard \plain \cbpat8\ql\li1843\fi0\ri0\sb67\sa0 \f1\fs20{\b0\i0\cf1\charscalex85\expndtw11\f1\cchs0\lang1033\fs17 Aggregate annual payment     ...    \loch\af0\hich\af0\dbch\f1\cchs0 \'a3\hich\af0\dbch\af1\loch\f0\cchs0 5,550,000}\par }